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Asian markets continued to decline on US Treasury yields decline on flight to quality
weak US data, EU debt concerns
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2 YTD returns are from Dec 24, 2008
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The views expressed herewith by ING Investment Management Philippines — Trust Department of ING Bank N.V. Manila Branch ("ING Trust") are strictly for information purposes only. ING Trust does not however make
representations towards the accuracy or completeness of market information in this release. Information contained in this release is based on data that ING Trust considers reliable but ING Trust does not represent that it is
accurate or complete and it should not be relied upon as such. The participation in the Fund is a trust product, not a bank deposit nor an obligation of, nor guaranteed, nor issued, nor insured by ING Bank N.V. or its
affiliates or subsidiaries and therefore is not insured or governed by the Philippine Deposit Insurance Corporation (PDIC). Investment or participation in the Fund is subject to risk and possible loss of principal. ING Trust as
Trustee is not liable for losses unless upon willful default, bad faith or gross negligence. Losses, if any, shall be for the account and risk of the Trustor/Participant. Past performance is not indicative of future performance.
Value of the Fund can go up and down. Any quoted “income expectation™ or like terms is neither assured nor guaranteed by ING Trust as Trustee and does not therefore entitle Trustor to a fixed interest or return on its
investments. Units of participation in the Fund, when redeemed, may be worth more or less than the original contribution amount. This release does not endorse nor constitute an offer, recommendation or a solicitation to
buy or sell any product, security or currency referred to in it. Before acting on any representation in this release, a client should consider whether it is suitable for his particular circumstances and if necessary, seek
professional advice. The Trustor/Participant/client is advised to read the complete details of the Fund in the Plan Rules, make his/her own risk assessment and when necessary, seek independent professional opinion before
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ING Funds — NAVPU (Net Asset Value per Unit) Summary

Peso Bond Funds Dollar Denominated Bond Funds
Peso Peso Peso Dollar Dollar
Cash Mgt Income Bond Income Bond
Fund Fund Fund Fund Fund
| 5-Feb-10 12.950110 104.497194 171.501764 | 5-Feb-10 10.241889 17.175870 |
4-Feb-10 12952926 104.472074 171.492974 A-Feb-10 10263432 17.265417
3-Feb-10 12.948995 104.413970 171.384976 3-Feb-10 10256164 17.268648
2-Feb-10 12.946685 104.407723 171.278395 2-Feb-10 10251513 17.247052
1-Feb-10 12.945991 104.341637 171.190830 1-Feb-10 10251491 17.242127
29-Jan-10 12.943251 104.333171 171.218369 29-Jan-10 10.248855 17.285638
5-Jan-10 12920134 104.194504 171.038689 5-Jan-10 10.209407 17.390013
30-Oct-09 12.868336 102.983859 169.138686 30-Oct-09 10.042667 17.168093
30-Sep-09 12.841247 107.760752 169.190184 30-Sep-09 10.038546 17.152826
28-Aug-09 12.801903 107.630966 168.257727 28-Aug-09 9.910516 16.542664
31-Jul-09 12.781758 107.370906 167.333306 31-Jul-09 9.846568 16.199247
24-Dec-08 12.399824 103.482646 159.321301 24-Dec-08 9.108247 14.124889
DoD % Chg -0.02% 0.02% 001% DoD % Chg -0.21% -0.52%
WoW % Chg 0.05% 0.16% 0.17% WoW % Chg -0.07% -0.64%
MoM % Chg 0.23% 0.29% 027% MoM % Chg 0.32% -1.23%
Equity Funds Diversified Funds
Philippine High Asia Pacific Diversified Diversified
Equity Conviction  High Dividend Capital Balanced
Fund Fund Equity Fund Fund Fund
| 5-Feb-10 _ 241.609185 83.655271 8.230250 [ 5-Feb-10 101.637412 111.548347 |
4Feb-10  246.780167 85.580962 8.548732 4-Feb-10 102.499821 112.978242
3Feb-10  244.233983 84.527523 8.656142 3-Feb-10 102.040238 112.250560
2Feb-10  242.689201 83.868668 8.479723 2-Feb-10 101.748139 111.797477
1-Feb-10  246.549387 85.705114 8.451678 1-Feb-10 102.357211 112.829831
29-Jan-10  252.402807 87.562470 8.500974 29-Jan-10 103.324546 114.419881
5-Jan-10 258545916 90.209007 9.190914 5-Jan-10 104.299232 116.058296
30-Oct-09  253.618417 88.017806 8.520351 30-Oct-09 102.838163 114.175572
30-Sep-09  240.165291 83.242276 8.531117 30-Sep-09 100.626862 110.492384
28-Aug-09  252.060268 87.309790 7.930767 28-Aug-09 102.179974 113.360680
31-Jul-09 236966818 80.585809 7.909109 31-Jul-09 99.406348 109.100373
24-Dec08  143.050092 45.155317 5.456395 24-Dec-08 81486743 81.581797
DoD % Chg -2.10% 2.25% -3.73% DoD % Chg -0.84% -1.27%
WoW % Chg -4.28% -4.46% -3.18% WoW % Chg -1.63% 2.51%
MoM % Chg -6.55% -7.27% -10.45% MoM % Chg -2.55% -3.89%
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The views expressed herewith by ING Investment Management Philippines — Trust Department of ING Bank N.V. Manila Branch ("ING Trust") are strictly for information purposes only. ING Trust does not however make
representations towards the accuracy or completeness of market information in this release. Information contained in this release is based on data that ING Trust considers reliable but ING Trust does not represent that it is
accurate or complete and it should not be relied upon as such. The participation in the Fund is a trust product, not a bank deposit nor an obligation of, nor guaranteed, nor issued, nor insured by ING Bank N.V. or its
affiliates or subsidiaries and therefore is not insured or governed by the Philippine Deposit Insurance Corporation (PDIC). Investment or participation in the Fund is subject to risk and possible loss of principal. ING Trust as
Trustee is not liable for losses unless upon willful default, bad faith or gross negligence. Losses, if any, shall be for the account and risk of the Trustor/Participant. Past performance is not indicative of future performance.
Value of the Fund can go up and down. Any quoted “income expectation™ or like terms is neither assured nor guaranteed by ING Trust as Trustee and does not therefore entitle Trustor to a fixed interest or return on its
investments. Units of participation in the Fund, when redeemed, may be worth more or less than the original contribution amount. This release does not endorse nor constitute an offer, recommendation or a solicitation to
buy or sell any product, security or currency referred to in it. Before acting on any representation in this release, a client should consider whether it is suitable for his particular circumstances and if necessary, seek
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